Otago Daily Times article - Friday, 24-September 2004 
Macraes West holder to list on NZ exchange 
By Simon Hartley 

Australian-listed gold exploration company Aurora Minerals - which has a prospect staked adjacent to Oceana Gold's East Otago Macraes mine - is to list on the New Zealand stock exchange next week. 

Aurora is expecting preliminary test results from its 1000sq km swathe of Macraes West land adjacent to the Macraes mine in East Otago next month. 

Aurora launched on the Australian stock exchange [ASX] in mid-June in an oversubscribed float raising $A4 million ($NZ4.45 million) in its initial public offering [IPO]. 

Aurora managing director Robert Taylor said the Australian IPO was strongly supported, with large numbers of New Zealand and Australian investors providing the basis for a stock exchange listing in both countries. 

Since its ASX listing, Aurora Minerals had progressed exploration at two of its wholly-owned New Zealand project areas which were considered to have the potential to host large, multimillion-ounce gold deposits, he said. 

Aurora was granted a five-year prospecting permit by Crown Minerals in February this year for about 1000sq km at Macraes, including a 45km shared boundary with Oceana Gold - an area Mr Taylor described as "virtually unexplored terrain". 

The Macraes West project recently reported that the shear zone, which hosts the million-ounce Macraes gold mine, continues into the Macraes West for a distance of at least 10km and a width of 4km. 

Mr Taylor said Aurora had an extensive wide-spaced soil sampling survey under way over a significant part of this zone. 

The sampling was designed to test for gold and arsenic anomalies which could indicate bedrock gold mineralisation at Macraes West and preliminary results should be available by the end of October, he said. 

Aurora also has a further 1200sq km permitted holding in Northland. It has several projects in the Murchison goldfields in Western Australia where it is targeting one million to three million-ounce gold deposits. 

In June, executive director Garry O'Hara said that during the next two years, Aurora expected to spend about $300,000 prospecting around Macraes and $670,000 around Northland, 

Aurora shares on the ASX began trading at 20c and have fluctuated between 18c-21c on low volumes. 
