Government Lights Dawn for Aurora
New float Aurora Minerals Limited, (ASX: ARM) whose $4 million raising has closed fully subscribed, has a strong New Zealand focus. 
Not widely known is that New Zealand which is located on the Pacific Ring of Fire (host to many of the world’s largest gold deposits), has produced more than 30 million ounces of gold and has over 7 million oz of currently identified gold resources.

International mining companies flocked there in the 1980’s at a time when many of the world class epithermal gold deposits around the Pacific Ring of Fire were being discovered. Their geologists were successful in identifying highly prospective areas and obtaining excellent results in surface sampling, however following environmental concerns mainly focussed on the Coromandel Peninsula, the companies pulled out and many of these areas have since lain dormant.

In the 1990’s while Australia enjoyed a mining boom, the early encouraging results in NZ sat on the shelf. However that was not to last. In late 2002 - 2003 the New Zealand Government released nationwide gold prospectivity reports which re-awakened international interest in the potential for major new gold discoveries in NZ – and highlighted the best places to find them. Aurora executives who had been following developments in New Zealand, were fast in accepting the invitation and secured 100 % ownership of four large projects for the company.
The areas acquired by Aurora include most of the highly prospective Northland Volcanic Zone where epithermal quartz veins assayed up to 10 grams per tonne gold and 16 grams per tonne silver from the 1980’s surface sampling. The geology of the Northland Volcanic Zone  is very similar to the gold rich Coromandel Volcanic Zone where past production exceeds 13 million ounces. Aurora has also managed to acquire all of the 45 kilometers of the northwest strike extensions of the 6 million ounce Macraes Gold Mine.
Aurora’s proposed activities for the year include soil, stream and rock chip sampling to delineate the best targets for follow up drilling.
Aurora Mineral’s share structure is tight with only 33.702 million shares and 10 million options on issue and of its tiny market capitalisation ($6.74m at 20 cents issue price) nearly 60 % is cash. The IPO was not underwritten as the company attracted strong interest from its early seed investor base. 

Aurora’s board combines a mix of  exploration, entrepreneurial and corporate expertise including managing director Rob Taylor, with a number of gold and other mineral discoveries under his belt and  who was previously head of exploration for Goldfields, and most recently for AurionGold  Australia’s largest domestic gold producer, up to its takeover by Placer valued at over A$1 billion, executive director Garry O’Hara, also a geologist,  who focuses on project acquisitions and corporate, and  chairman Phillip Jackson, a  former legal counsel with Western Mining and advisor to the junior resource sector.
Aurora also has several projects in the Murchison Goldfields in Western Australia  where it is targeting 1 to 3 million ounce gold deposits, typical of the region. Two of these projects, George Bore and White Well have drilling planned on established gold geochemical anomalies. Nearby, the previous good drill intersections at the advanced targets at Ryansville and Weebacarry will be the focus of the  drilling on those properties.
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